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Item 8.01 Other Events.

On June 2, 2026, Kyntra Bio, Inc. (the “Company”) received $4.0 million from AstraZeneca Treasury Limited (“AstraZeneca”). This amount is in full
satisfaction of the second and final holdback set forth in the share purchase agreement entered into between the Company and AstraZeneca on February 20,
2025 (the “Share Purchase Agreement”).

On August 29, 2025, the Company closed the sale of its China operations through FibroGen International (Hong Kong) Ltd. to AstraZeneca pursuant to the
Share Purchase Agreement for a total consideration of approximately $220 million comprised of $85 million in enterprise value and approximately $135
million in net cash held in China. The total consideration included $210 million paid at closing, and $10.0 million payable by AstraZeneca after closing and
subject to the following holdbacks and conditions: (i) a $6.0 million holdback to offset final net cash adjustments, following a customary adjustment
process, and (ii) a $4.0 million holdback to satisfy any indemnity claims. In November 2025, the Company received the first holdback of $6.0 million, plus
$0.4 million that was an additional payment following the final net cash adjustments after closing. As no indemnity claims were made, the Company has
now received the entire $4.0 million holdback, which completes the collection of all owed amounts under the Share Purchase Agreement with AstraZeneca.
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